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TOP200 RIEEATI(BEAZERELT)

METHODOLOGY

This list is meant to identify companies with long-term sustain-
able performance across a variety of metrics. From a universe
of over|20,000 publicly traded companies in the Asia- Pacific
region with annual sales above $10 million and below $1 billion,
thesg 200 companies were selected.[The companies on this list,
which is unranked, were selected based on a composite score
that incorporated their overall track record in measures such as
debt, sales and earnings-per-share growth over both the most
recent fiscal one- and three-year periods, and the strongest one-
and five-year average returns on equity. Aside from quantitative
criteria, qualitative screens were used as well, such as excluding
companies with serious governance issues, questionable ac-
counting, environmental concerns, management issues or legal
troubles. State-controlled and subsidiaries of larger companies
were also excluded. The criteria also ensured a geographic
diversity of companies from across the region. The list uses full-
year annual results, based on the latest publicly available figures
as of July 22, 2023.




(In Thousands of NT$) 2019 2020 2021 2022 20230Q1-Q3
e B - o
SR EAL - f77) 470,741 522,000 920,020 1,130,523 638,207
Net Sales
X% o
EI%%*J_'_( %) . 39.69% 35.40% 29.74% 31.56% 28.67%
Gross Profit Margin
ey
EI%%JE(ETH FFTD) 78,453 72,874 113,309 138,997 32,328
Operating Profit
ERFFEM™) 16.67% 13.96% 12.32% 12.29% 5.07%
Operating profit Margin
e R
$REUIEF$J($1H : 1¥E) 128,020 62,092 106,661 158,558 40,133
Income Before Tax
RBEPS
EPS After Tax 4.64 2.03 3.50 4.10 1.16
*HERE S RIEPS2.26
T A(EEMY : fTrT) 0 W = REE(EfU: ffor) O WUMRADERIE : Tm) == THEEPS B
NTD 70 Net sales Operating Profit Income Before Tax EPS After Tax EPSITC
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(In Thousands of NT$)| 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3
EXWA(EM - 1)

Net Sales 243,477| 257,346| 320,445| 309,255| 245,661| 204,532 188,014
Gross Profit % 28.45%)| 33.35%)| 30.47%]| 33.63%| 28.39%| 27.96%| 29.81%
EXMI(EN : )

Operating Profit 23,304| 37,345 42,847| 35501| 20,099| 9,345 2,884
EXEFFR%)

Operating profit % 9.57%| 14.51%| 13.37%| 11.48%| 8.18%| 4.57%| 1.53%
BB (AL : F7T)

Income Before Tax 27,751| 46,182| 61,259| 23,366| 15,709| 16,874| 7,550
MIEEPS

EPS After Tax 073 | 1.22 | 154 | 061 | 041 | 055 | 0.20

m— WA ) R (SR - o) e RAIEAEL : ) ————fHEEPS

NTD 55 MNet Sales Operating Profit Income Before Tax EPS After Tax EPS/5T
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2021-22-23F &2 EEE

2021TTL 22Q1 22Q2 22H1 22Q3 22Q4 22H2 2022TTL| 23Q1 23Q2 23H1 23Q3
%Hﬁlgﬂff'— 920,020, 243,477 257,346 500,823 320,445 309,256629,701 1,130,523 245,661 204,532 450,193 188,014
QoQ 80.3% 105.7% 1245%  96.5%
oo S -
YoY by H
YoY by Y 176.2% 122.9%
H1:H2 44.3% 55.7%
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200,000 70%
180,000
Bl 2022Q2 2022Q3 2022Q4 2023Q1 | 2023Q2 2023Q3 6o%
Product Q Q Q Q Q Q 160,000
SIREERR o
RF/Coaxial Connection 62,583 76,356 41,799 52,178 52,242 55,813 140,000 50%
A 120,000
Antenna & Customization| 127,257 161,803 190,376 138,422 79,843 61,074 ’ 40%
Design
100,000
R &R ALLEFERIT '
R AR Al 57,741 69,753 72,530 46,222 63,803 58,232 0%
Sub-system FATP 80.000 0
Efth / NRE 9,765 12,533 4,550 8,839 8,644 12,895
Total 257,346 | 320,445 309,255 | 245,661 | 204,532 | 188,014 60,000 20%
= 40,000
EmiEn
2022Q2 2022Q3 202204 2023Q1 | 2023Q2 2023Q3 10%
Product 20.000
RF/Coaxial Connection 24% 24% 14% 21% 26% 30% _ 0%
Rk NTDFF T 2022Q2 2022Q3 202204 202301 2023Q2 2023Q3
Antenna & Customization
Design 49% 50% 62% 56% 39% 32%
REAGES
Outdoor sub-system 22% 22% 23% 19% 31% 31%
Hfth / NRE 4% 4% 1% 4% 4% 7% SIEEER p— g — R % R REREE
Total 100% 100% 100% 100% 100% 100% RF/Coaxial Connection Antenna & Customization Design Sub-system FATP
e ELfif1 / NRE SIREES e AT
RF/Coaxial Connection Antenna & Customization Design
- e NERRES == == Eff1/NRE

Qutdoor sub-system
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E i Al
Regional 2022Q2 2022Q3 202204 20230Q1 | 2023Q2 | 2023Q3
EA
. 52,177 47,158 58,330 69,520 49,213 | 48,011
Domestic
iﬁs,?'g 51,903 71,968 47,013 95,743 84,623 | 68,660
BRM
64,117 133,401 93,968 35,415 26,608 | 23,149
Europe
=M
. 87,338 63,974 109,227 44,983 43,963 | 47,058
America
Hit 1,811 3,944 717 - 125 1,136
Others
Total 257,346 320,445 309,255 245,661 | 204,532 | 188,014
B L5l 2022Q2 2022Q3 202204 2023Q1 | 2023Q2 | 2023Q3
Regional
Bl
. 20% 15% 19% 28% 24% 26%
Domestic
R
Asia 20% 22% 15% 39% 41% 37%
BRI
25% 42% 30% 14% 13% 12%
Europe
EP
. 34% 20% 35% 18% 21% 25%
America
Hit 1% 1% 0% 0% 0% 1%
Others
Total 100% 100% 100% 100% 100% 100%
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Financial analysis in the past five years(consolidated report)

2HIEE 1078  108%F 1094 110  111F 112%Q3 Ana e 018 019 020 0 0 023Q
rerere BELEELR 48.06] 43.88 423 4852 4500 3520 | .. . [Ratioof liabilties to assets 48.06]  43.88 423 4852 45.00] 35.29
MR (%) i)ﬁj B %gtff‘\ﬂ = | 162.81| 175.13| 160.84| 179.17| 181.80| 171.46 (%) gf‘;;’e?:y"ogg rt]te;r: dczgﬁf;'r;‘;m 162.81| 175.13| 160.84| 179.17| 181.89| 171.46
7R ENEE R (%) 369.43| 286.15| 238.17| 188.72| 189.03] 255.8 Current Ratio (%) 369.43| 286.15| 238.17| 188.72| 189.03] 255.8
BEED  [EHEER%) 327.27| 263.61] 210.91] 156.82] 148.84] 213.28 Solvency  [Quick Ratio (%) 327.27| 263.61] 210.91] 156.82] 148.84] 213.28
A EREFEE(E) 24.84| 27.66] 20.02 28.7| 42.06] 13.88 Times Interest Earned(Times) 24.84 27.66 20.02 28.7 42.06 13.88
WG IE A (X) 38| 487 434 52| 469 3.92 '(A_F’Ii:g:)e Receivables Turnover 3.8 4.87 4.34 5.2 4.69 3.92
GFERIEEEXR) 9.04 10.08] 11.18] 11.25 7.79 6.95 Operating Inventory turnover (Times) 9.04 10.08 11.18 11.25 7.79 6.95
KEREN BN FIEEER(R) 3.42 4.05 3.51 3.79 3.43 3.86 performance  |Account payable turnover (Times) 3.42 4.05 3.51 3.79 3.43 3.86
ng_{& : _@%Ea&ﬁ 128 107 121 )11 559 193 analysis Property, plant and equipment 1.8 107 101 11 559 193
(R) turnover (Times)
,.,ué?—‘Lﬁﬁf? (R) 0.56 0.54 0.59 0.93 1 0.82 Total Assets Turnover (Times) 0.56 0.54 0.59 0.93 1 0.82
BEERME(%) 5.97 13.25 5.78 8.9 11.2 3.37 Ratio of return on total assets (%) 5.97 13.25 5.78 8.9 11.2 3.37
T““‘iﬁﬁiﬂz(%) 10.35| 23.67 9.65| 15.84] 20.52 5.68 Ratio of return on equity(%) 10.35 23.67 9.65 15.84 20.52 5.68
TR i;fé; maBWAR o 2ol so06| 2525 4337 6448 1784 Profitability | o Of profit before tax to Paid- 2472| 5206 2525 43.37| 6448 17.84
2R (%) in capital (%)
/\72(%) 10.28| 23.67 9.34 9.28] 10.88 5.48 Profit ratio (%) 10.28]  23.67 9.34 9.28] 10.88 5.48
BER(T) 1.91 4.64 2.03 3.5 4.1 1.16 Earning Per Share (3$) 1.91 4.64 2.03 3.5 4.1 1.16
T‘““‘iﬁ%%ﬁz 40.37 36.21| 32.65| 32.44 46.85] 52.52 Average days in sales 40.37 36.21 32.65 32.44 46.85 52.52
memipry ERIEREGREY 96.05| 74.95| 84.17] 70.19] 77.83] 93.11] | Cashconversion |Days sales in accounts receivable 96.05| 74.95| 84.17] 70.19] 77.83] 93.11
e FERTIRFTIR R E 106.67[ 90.18] 104.1] 96.26] 106.52| 94.64 cycle(CCC)  |pays Payable Outstanding 106.67 90.18 104.1 96.26] 106.52 94.64
REEIBKE 29.75| 20.98] 12.72 6.37] 18.16] 50.99 Cash conversion cycle 29.75 20.98 12.72 6.37 18.16 50.99
SR EE -27.15 3.36) 10.89] 76.25| 22.88] -24.73 Revenue growth rate -27.15 3.36 10.89 76.25 22.88] -24.73
ERRER -29.07| 13.91 -1.11]  48.05| 30.41] -31.62 Gross profit growth rate -29.07 13.91 -1.11 48.05 30.41] -31.62
AENDHO) sz mme= 57.73]  54.39]  7.1] 5549 22.67] 6800 | CrOWNRa(0) I5 - ting income growth rate 57.73] 54.30] 7.11] 5549 2267 -68.99
B FAN R -40.34 138 -56.24| 75.01] 44.16] -62.13 Net income growth rate -40.34 138 -56.24 75.01 44.16] -62.13
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